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HIIEL
GODAWARI  POWER & lspAT

REF:  GPILINSE&BSE/2023/5192

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal  Street,

Mumbai-400001.

Scrip Code: BSE: 532734

Date:  27.07.2023

To,
National Stock Hxchange of India Limited
Exchange Plaza, C/ I, Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-400051.

Scrip Code: GPIL

Dear Sirs/ Madam,

Sub:  Outcome of the Board Meeting -27.07.2023.

A meeting of the Board of Directors of Godawari Power and Ispat Limited ("GPIL") was held today (i.e.

27`]' July, 2023). The outcome of the said meeting is as given hereunder:

1.    The Board of Director has approved the Un-Audited Standalone & Consolidated Financial Results for
the quarter ended on 30th June, 2023 .

Pursuant  to  Regulation  33  of  SEBI   (Listing  Obligation  and  Disclosure  Requirement)  Regulation

2015,  we  are  enclosing herewith  the  Un-Audited  Standalone  and  Consolidated Financial  Results  of
the  Company  along  with  the  Limited  Review  Report  issued  by  the   Statutory  Auditors   on  the
Standalone  and  Consolidated  Financial  Results  of the Company for the  quarter ended on  30th  June,
2023 collectively as Annexure-A.

The meeting was commenced at  11 :30 A.M. and concluded at 02:30 P.M.

Thanking you,
Yours faithfully,
For, GODAWARI POWER AND ISPAT LIMITED

c-L<``
Y.C. RAO
COMPANY SECRETARY
Encl:  As Above

G®da`^/ari Power & lspat Limiled
An  lso 9001 :2015,  lso  14001 :2015 &  lso 45001 :2018  certitied company

ciN L27i o6ori 999pLcoi 3756

Reglstered  Office and Works:  Plot  No.  428/2,  Phcise  1,  Industrial Areci,  Siltarci,  Rciipur -493111,  Chhattisgarh,  India

P:  +91   7714082333,  F:  +91   7714082234

Corporole Address:  Hire Arcade,  Near New Bus Stcind,  Pcindri, Roipur -492001,  Chhattisgarh,  India

P:  +91   7714082000,  F:  +91   7714057601

w`^rw.god awa ri powerispat.com, www. h i rag roup. com
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HIFEL
OODAWARI  POWER &  ISPAT

STATEMENT 0F STANDALONE  UNAUDITED RESULTS  FOR THE QUARTER   ENDED 30th JUN E' 2023

(  Rs.  In  Crores)

Sr.No.
Particulars

STAND ALONE

3  MONTHS  ENDED YEAR ENDED

30.06.2023 31.03.2023 30.06.2022 31.03.2023
unaudlted Audited unaudited Aud'ted

1 ncome
1,206.94 1,222.81 1,482.68 5,284.72Revenue from operations

Other Income 19.04 24.96 11.37 96.24

Total Income 1,Z25.98 1,247.83 1,494.05 5,380.96

2 Expenses

609.40 589.16 722.31 2,763.42(a ) Cost of Materials Consumed
(b )  Purchase of traded goods 127.56 44.33 84.54 352.57

(c ) Changes in inventories of finished goods, work-in-progress and stock-in-trade (59.16) 45.69 (50.37) (3.55)

(d )  Employees benefit expenses 45.44 46.69 40.68 172.50

(e  )  Finance cost 6.71 4.76 2.51 15.20

(f ) Deprec.iation and amort.isatlon expenses 31.22 30.42 26.26 117.00

g ) Other expenses 183.59 222.64 2:5J :22- 888.28

Total Expenses 944.76 983.68 1,083.15 4,305.41

3 Profit/(Loss) from ordinary actlvltles before exceptional Items & tax  ( 1 -Z ) 281.22 264.15 410.90 1,075.55

4 Exceptional Income/(Expenses) 17.84 2.08 2.08

5 Profit/(Loss)  from ordlnary actlvltles before tax  ( 3 + 4 ) 299.06 Z64.15 412.98 1,077.63

6 Tax expense
Current Tax 73.27 63.47 103.98 252.36

Deferred Tax 2.15 8.78 5.22 27.04

7 Profit/(loss) for the period (5 - 6) 223.64 191.90 303.78 798.23
8 Other comprehensive income/(expenses) net of tax (0.99) (6.80) 4.46 (9.55)

9 Total Comprehenslve income net of tax (7 + 8) 222.65 185.10 308.24 788.68

10 Paid-up Eciulty share capital  (Face Value of Rs.5/-each) 65.72 68.22 68.22 68.22

11 Reserves excluding Revaluation  reserve 3,694.03

12 Earnings  Per Share  (for continuing operation)  of Rs.5/-each  (not annualised)

17.01 14.06 22.26 58.50a)  Basic

b)  Diluted 17.01 14.06 22.26 58.SO

NOTES  :

1     The  Financial  Results of the company for the quarter ended  30th June,  2023  have been  reviewed  by the Audit Committee and approved  by the Board

of Directors at their respective meetings held on 26th & 27th July'23.

2     These results have been prepared  in  accordance with the Companies (Indian Accoiinting Standards)  Rules,  2015  (lnd AS)  prescribed  under Section  133

of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3     During the quarter the pa.id up equity share capital of the company reduced by Rs.2.50 Cr subsequent to buy back of 50,00,000 shares of Rs.5/-each  @

Rs.500/-per share.

4     Exceptional Item represents additional amount of Rs.17.84 Cr received from the buyer in terms of Share Purchase Agreement dt.19.02.2022 executed

for sale of investment in Godawari Green  Energy Limited. Previous figure represents gain on buy back of shares of Jagdamba  Power & Alloys Limited.

5    The figures for the corresponding previous periods have been regrouped/rearranged wherever found necessary.

6     The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board o

place: Raipur

Date: Z7.07.2023

pr     /,,-AVy,/

Goda`^rari Power & lspat Limited
An  lso  ?001 :2015,  lso  14001 ;2015 &  lso 45001 :2018 certified  company

CIN  L27106CT1999PLCO13756

kegistel.ed Office and Works:  Plot No. 428/2,  Phase  1,  lndustricil Areci, Siltora, Raipur

Directors

Abhishek Agrawal

Executlve Di rector

attisgarh,  India

P:  +917714082333,  F:  +91   7714082234

Corporate Address:  Hira Arcade,  Nec]r New Bus Stand,  Pandri,  Rciipur -492001,  Chhattisgarh,  lndici

P:  +91   7714082000,  F:  +91   7714057601

www.godawa ripowerispat. com , `^/ww. h irag rou p,com
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HIIEL
OODAWARI  POWER & lspAT

STATEMENT OF CONSOuDATED UNAUDITED RESULTS FOR THE QUAFtTEFt   ENDED 30tll JUNE' 2023

(Rs.  In Crores)

S,.NO.
Partlculars

CONSOLIDATED

3 MONTHS ENDED YEAR ENDED

30.O€.Z023 31.03.20Z3 30.06.Z022 31.03.20Z3

Unaudlted     ` Audlted unaudlted Audlted

1 Income
1,325.58 1,316.59 1,666.32 5,753.04Revenue from operations

other Income 18.79 25.68 16.06 104.06

Total Income 1,344.37 1,342.27 I,682.38 5,857.10

2 Expenses
683.25 649.71 781.75 2,992.45(a)  Cost of Materials Consumed

(b ) Purchase of traded goods 123.05 49.97 102.19 375.54

(c) Changes I n I nventories of fi nished goods, work-in-progress
(57.04) 32.93 (32.05) (2.27)

and  stock-1 n-trade

(d) Employees benefit expenses 50.33 51.75 44.27 191.41

(e) Finance cost 8.27 6.44 4,00 20.40

(f) Depreclatlon and amortlsatlon expenses 34.27 32.24 27.63 123.54

(g) other expenses 220.87 264.22 309.35 1,063.19

Total Expenses 1,ace.00 1,087.26 1,237.13 4,764.26

3 Share of Profit/(loss) of Associates and ioint ventures 7.67 3.01 (0.19) 4.47

4 Profit/(Loss) from ordlna ry actlvltles I)efore exceptlonal Items a tax
289.04 258.02 445.05 1,097.31I  1 - 2 + 31

5 Exceptional Items 17.84 (14.73) (14.73)

6 Proflt/(loss) from ordlmary actlvltles before tax ( 4 + 5 ) 306.88 Z43.29 445.05 1,082.58

7 Tax expense

Current Tax 73.27 55.38 112.78 252.94

Deferred Tax 2.73 18.37 5.07 36.28

8 Net Profit/(Loss)from ordlnary actlvltles after tax ( 6 -7 ) Z30.88 169.54 327.20 793.36

9 Other comprehenslve Income/(expenses) for the period, net of tax 3.47 (16.22) (0.23) (14.33)

10 Profit/(loss) after tax from contlnulng operations ( 8 + 9 ) 234.35 153.3Z 326.97 779.03

11 Profit/(loss) from contlnulng operatlons for the perlod attrlbutableto:

a) Owner of the Company 230.91 169.57 327.09 793.40

b)  Nan Controlling Interest (0.03) (0.03) 0.11 (0.04)

12 Other comprehensive Income/(experlses) attrlbutable to :
a) Owner of the Company 3.48 (13.03) (0.69) (15.46)

b)  Nan Controlling Interest (0.01) (3.19) 0.46 1.13

13 Total comprelienslve Income/(Loss) attrlbutal)Ie to
a) Owner of the Company 234.39 156.54 326.40 777.94

b)  Nan Controlling Interest (0.04) (3.22) 0.S7 1.09

14 Paid-up equity shai.e capital  (Face value of Rs.5/-each) 62.36 64.86 64.86 64.86

15 F`eserves exclud i ng Revaluation  reserve 3,840.59

16 Earnings Per Share (for continulng operation) of Rs.5/-each  (not

18.51 13.07 25.21 61.16

annuallsed)

(a)  Baslc

(b) Diluted 18.51 13.07 25.21 61.16

Goda`^rari Power & lspal Limited
An  lso  9001 :2015,  lso  14001 :2015 &  lso 45001 :2018 cortifiod  company

CIN  L27106CT1999PLC013756

negistered  Oflite  and Works:  Plot  No.  428/2,  Phase  1,  Industrial Areci,  Siltarc],  Rclipur -493111,  Chhcittisgarh,  lndio

P:  +91   7714082333,  F:  +917714082234

Corporate Address:  Hira Arccide,  Near New Bus Stand, Pandri,  Raipur -492001,  Chhattisgorh,  lndici
P:  +91   7714082000,  F:  +91   7714057601

www. godowa ri powerispot. com , www. h i rag rou p. com
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HIFEL
CODAWARI  POWER & lspAT

NOTES :

1      The  Financial  Results  of  the  company  for  the  quarter  ended  30th  June,  2023  have  been  reviewed  by  the  Audit  Committee  and

approved by the Board of Directors at their respective meetings held on 26th & 27th July'23

2      These  results  have  been  prepared  in  accordance  w.ith  the  Companies  (Indian  Accounting  Standards)  Rules,  2015  (lnd  AS)  prescribed

under Section  133 of the Compan.ies Act,  2013 and  other recognized accounting practices and  policies to the extent applicable. The

above  results are  prepared after consolidating results of all subsidiaries,joint ventures and  associate companies.

3      Exceptional Item represents additional amount of Rs.17.84 Cr received from the buyer in terms of share purchase Agreement dt.

19.02.2022 executed for sale of investment in Godawari Green  Energy Limited. The  Previous year represent loss on account of

derecognisation of value of assets on disposal of stake in Jagdamba Power & Alloys umited consequent upon acqulslt.lan of thermal

power plant on slilmp sale basis.

4      During the quarter the paid up equity share capital of the company reduced by Rs.2.50 Cr subsequent to buy back of 50,00,000

shares of Rs.5/-each  @  Rs.SOO/-per share.

5      The figures for the corresponding previous periods have been regrouped/rearranged wherever found necessary.

6      The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Place: Ralpur

Date: 27.07.2023

Godowrari Power a lspal Limiled

Forandonif;:ah::hoe,ko;rge,;::

Executive Dlrectoi.

.~whrf~edgiv.  rf+~g"`"                                An I So goo|'2i T5T|;'O-|-4-O; lT2'0'1-5-& io.:;Oi; ;.2-Oi ;' :::i;Od company
CIN  L27106CT1999PLCO13756

neglstered  Office and `^/orks:  Plot No.  428/2,  Phase  1,  lndustricil Areci,  Siltciro,  Raipur  -493111,  Chhattisgarh,  lndici

P:  +91   7714082333,  F:  +91   7714082234

Corporole Address:  Hire Arcade,  Near New Bus  Stand,  Pcindri,  Roipur -492001,  Chhcittisgarh,  India

P:  +91   7714082000,  F:  +91   7714057601

\^/ww.godc]waripoworispot.com,\^/ww.hiragroup.com



Singhi & Co.
Chartered Accountants

JDS Chambers
6. Central Avenue. Choube Colony
F}aipur -492 001, Chhattisgarh  (India)

T +91  (0771) 3501580
Eraipur@singhlco.com
~.slnghlco.com

TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

Wc    have    reviewed    the   accompanying   statement   of   standalonc unaudited financial results

(`the Statement) of Godawari Power & Ispat Limited  (`the Company) for the quarter cndcd
30ch June, 2023, bemg submittcd by the company pursuant to the rcquircmcnts of Regulation 33

of the SI`:BI  a dsting Obligrtions  and Disclosure Rcquirements)  Reguladons, 2015  (as  amended),

including relevant circulars Issued by the SEBI from ire to time.

This statement, which is the rcsponslbulty of the Company's Management and has been approved
by the Company's Board of Dircctors, has bccn prepared in accordance with the recogninon and
measurcment principles laid down in Indian Accounting Standard 34, Interim L`mancial Rcporting

(`Ind AS 34), prcscribcd under scction 133 of the Compamcs Act, 2()13 (`the Act), SEBI Circhar
CIR/CFD/FAC/62/2016  dated 5th July,  2016,  thcrcm after rcfcrrcd  to  as  `the SI+`,BI  Clrculr),
and  other  accounting  principles  generally  accepted  in  India.  Our  responsibility  is  to  express  a
conclusion on the Statement bascd on our review.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review
Engagonents   (SRl:)   2410   "Rcview   of   Interim   Financial   Information   Performed   by   the

Independent Auditor of the Enfty", 1ssued by the Insrfute of Chartered Acc()untants of India. A

rcvlow   of  interim   financial  information   consists   of  making  inquiries,   primarily   of  persons

responsible   for   financal  and  accounting  matters,  and   applying  arialytlcal  and   ()tier  review

procedures. A reviow is substantially less in scope than an audit conducted in accordance with the
Standards  on  Auditing  specified  under  section  143(10)  of the  Act,  and  consequently,  does  not

cnable us to obtain assurance that we would become aware of all significant matters that right bc

identified in an audit. Accordingly, wc do not cxprcss an audit opinion.

Based on our review conducted as  above, nothing has  come to our attention that causes us  to

believe  that  the  accompanymg  Statement,  prepared  in  accordance  with  the  recognition  and
measurement piinciples  laid down in Ind AS  34, prescribed under section  1`33  of the  Act, the

SEBI Circular, and other accountlng pinaples generally accepted in India, has not disclosed the
inforrmtion required to be discloscd in accordance with the requirements of Rcghation 33 of the

Sl+BI   qAsting   Obligations   and   Disclc)sure   Requlremcnts)   Regulations,   2015   (as   amended),

including the marmer in which it is to bc drsdosed, or that it contains any matcrial misstatcmcmt.

I:or Singhi ez Co.

(|CA|  IITirm's  Regn. No. 302049F,)
Chartered A ccountants

:.' ....;   -`\.    .   \.

(San]ay Kumar Dewangan)
q'artner)
quembership No. 409524)
UDIN: 2e,4 0952q a,a u N Bq-

Place: Raipur

1)ate:  27.07.2023

'e45

Offices.  Koll<ata, Mumbal, Delhi, Chennai,  Bangaloro, Ahmedabad & Raipur
Network Locati.ons   Hyd®rabad. Nagpur



`  Singhi e£ Co.
.  Chartered Accountants

TO THE BOARD OF DIRECTORS 0F
GODAWARI POWER AND ISPAT LIMITED

J DS c ha in bers
6. Central A\/enue, Choilbe Colony
F}aipur -492 001, Chhattisgarh  (India)

T +91  (0771) 3501580

E ra ipu r@si nghlco.com
~.singhico.com

1.         \X/c  have  reviewed  the  accompanying  statement  cif  unaudited  consolldatcd  financial

results  (`thc  Statement)  of Godawari  Power  &  Ispat  Limited  (`the  Parent)  and  its

subsidrancs  (the  Parent  and its  subsidiaries  together referred  to  as  `the  Group'),  and Its

share  of  the  net  profit/toss)  after  tax  and  total  comprehcnsivc  mcomc/loss  of  its

associates  and )oint ventures  for  the  quarter ended  30th June,  2003,  bclng submitted by

the   Parent   pursuant   to   the   requircment   of  Regulation   33   of  the   SEBI   qjisting

Obligatlons  and  Disclosure  Rcquircmcnts)  Rcgulatlons,  2015  (as  amcndcd), Including

relevant circulars  Issued by the SF,BI  from time  to time.

2.        This  Statcmcnt, which ls  the responslbility  of the  Parcnt's  Managonent  and  approved

by   the   Parent's   Board   of   I)irectors,   has   been   prepared   ln   accordance   with   the

recognltion  and  measurement  principles  laid  down  in  Indian  ±\ccountlng  Standard  34
"Interim   I<`inancial   Reporting"   (`Ind   AS   34'),   prcscrlbed   under   Section   133   of  the

Companies  Act,  2013  (`thc  Act'),  SEBI  Circular  CIR/CFD/FAG/62/2016  dated  5th

July,   2016,   thcrcin   after  refored   to   as   `the   SEBI   Circular'),   and   other  accounting

prlnciplcs  generally  accepted  ln  India.  Our  responsibility  is  to  express  a  conclusion  on
the Statement based on our review.

3.        We conducted our review of the statement in accordance with the standard on Rcvlcw

I]ngagements  (SRE)  2410  "Review of Interim Fmancial  Information  I'crformcd by  the

Independent Auditor of the Entity", issued by the Instltutc of Chartcrcd Accountants of

India.  A  review of intcrim  financial mformation  consists  of makmg inqumcs,  primaril},'

of persons  rcsponslblc  for financlal and accountmg matters,  and applying analytical and

other revlew procedures. A  review is  substantially less  in  scope  than an audit conducted

in  accordance  with  Standards  on  Auditing  specified  under  scctlon  143(10)  of the  Act,

and consequently, does  not enable us  to obtain assurance that wc would bccomc aware

of all  significant  matters  that  might  be  identlfied  in  an  audit.  Accordingl}',  wc  do  not

express an audit opinion.

We     also     performed     proccdurcs     in     accordance     wlth     the     Sir:BI      Clrcular

CIR/CFD/CMD1/44/2021   dated   29th   March,   2020   issued   by   the   SEBI   under

Rcgulation   33   (8)   of  the   S[``.BI   (I,istlng  Obllgatlons   and  Disclosure   Requirements)

Rcgulatlons, 2015  (as amended), to the extent applicable.

4.        The statement includes  the results  of the  following cntltles:

List of the subsidiaries:

Godawari  Energy   Llmlted,   Hlra   Ferro   Alloys   Llmted   and  Alok   Ferro   All()}Ts
I ,imitcd.

C)fflces   Kolkata, Mumbal, Dolhl, Chennai,  B@ngaloro, Ahmedabad & Ralpur
Network Locations.  Hyd.rabad, Nagpur
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I,  Chartered Accountants •......contd.

I.rst of Associates  and Toint Ventures:

Ardent Steels Limited

5.          Based on  our rcvicw conducted and procedures.performed  as  stated  in  paragraph  3

above  and  upon  conslderatlon  of the  review  reports  of othcr auditors  refcrrcd  to in

paragraph  6 below,  nothing has  come  to  our attention  that causes  us  to  believc  that
the   accompanymg   Statement,   prepared   in   accordance   with   the   recognition   and

measurement principlcs  laid down in  lnd  AS  34, prescribed under section  133  of the

Act,  the  SEBI  Circular  and  other  accounting  principles  generally  accepted  in  India,

has  not  disclosed  the  information  required  to  be  discloscd  in  accordance  with  the

rcquironcnts   of  Rcgulation  33   of  the     SEBI   q,istmg  Obligations   and  Disclosure

Requirements) Reguladons, 2015  (as amended), including the manner in which it is  to

be disclosed, or that it contains any material misstatement.

6.          We  did  not  rcvicw  thc  mtcrim  financial  results  of  one  subsidiaries  included  in   the

Statement,  whose fimncial infomation reflects total rcvcnucs  of Rs.17.63  Crores, total

net  profit/qoss)  after  tax  of Rs.(0.67)  Crorc,  total  comprchcnsivc  mcomc/toss)  of

Rs.(0.68)  Crorcs  for the quai:ter ended  30th June, 2023 as  considcrcd in the Statcmcnt.

These intonm financial results  have been reviewed by other auditor whose report has

been  furnished to us  by the Managcmcnt, and our conclusion in so  far as it relates  to

the  amounts  and  disclosures  included  in  rc`spcct  of thcsc  subsidiarics,  is  based  solely

on the report of such  other auditor and the procedures  pcrformcd by  us  as  stated in

paragraph  3  above.  Our  conclusion  on  the  Statement  is  not  modificd  in  respect  of
this  matter.

7.          In the case of two ]oint ventures and one associat"ompany the financial mformation

for the quarter ended 30th June, 2023 are not available. In the absence of thcir fmancial

Information  for the quarter cndcd  30th June,  2023,  the  Group's  share  of profit/(loss)

of  these  joint  ventures  and  associates  have  not  bccn  included  in  thc  Consolidated

IJ`inancial  results.  According  to  the  information  and  explanations  given  to  us  by  the

Management,  these  enrfues   Group's   share  of  profit/toss)   arc  not  matcrial  to  the

Group. Our report is not qualified in respect of this matter.

ForSinghi&Co.

(ICAI  F`irm's Regn. No. 302049E)
Chartered Accountants

uN BH33lo

(sa#aalewangan)
q'artncr)
quembershlp No. 409524)
UDIN:  23dyoq52L4BG

Place: Raipur
Date:  27.07.2023
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